(OTTON PRICES FALL
AFTER EARLY GAINS

selling and Liguidation by Seat-
tered Holders Puts
List Lower,

POSITION N

\CGEST

'EADY

No Rain in Texas and Oklahoma,
bhut the Market Dispe-
anrds the News,

The cotton market

vesterday failed to

fanl the expectations of the bulls, whose

volume

1

-
1

pes Tor a further recovery in prices
ree butlt Oon the unfavorable weather
Aitions in Texas and OKklahoma, Karly

the session new crop prices were 7 to

olnts, higher, but the weight of later
Hdation,  which  came  from  various
rees, forced values at the end of the

4 to 6 points below the previous
sing level Trading was In rather light

largely  of  a professional
The August position closed

a net advance of 6§ points, which was
@ to a little demand from shorts and
ory meugre offerings, Reports during the
stofew daves of engagement of freight
wm o Liverpy for shipment out of
cal stock have served to impart strength

ty the old erop contract

Opening prives were from | to 4 pointa
i the new crop lst, and the exe-
af  early commission house buys

orders soon lifted them o the highe
tpoint of the day. Demand was doubts-
egs stimulated by discouraging weather
ews  frorg the Western belt, the map
howing no rain, while the seventeen sta-
ona  of  Oklahoma had  temperatures

ranging from 100 to 107 degrees. It was
w0 hot in Texas, certain of the stations
siowing as high as 106 degrees. Privatq

Vor

cports from that territory were generally
pessimistic tenor, expressing the fear
hat damage of a serious nature could not
@ averted unless heavy rains occurred
shortly,
There wag some new crop buyving for
Jverpool account, which together with
covering and demand for Wall
street houses  constituted the market's
chief sustaining influence. The effect of
this was nullified later when heavy South-
crnoselling and liguidation by local and
town holders came on the murket,

trpdegs’

it of
‘'t the end of the ression prices, with the
sxception of August, were at the lowest
it of the day
fornat from the Fastern belt (s
wt whe indicative of healthy crop
and excellent prospects The
thwestorn section, Texas and Okla-
particularly, continues to he the
zone, but traders as a rule were dis-
Lned to commit themselves heavily to
the long side, Tearing that s good rainfall
i that territory would be immediately
followed by a sharp break.

Spot cotton was quiet and unchanged.
Middling uplands, 1l¢.; middling Gulf,

homa
=CAre

2 Spot  cotton in  the principal
Southern markete  was  generally  un-
changed, Galveston, 11 13-18c.; New
i ns, 12« Houston, 11%¢ Mem-
plis, 118 e Savannah, 115c.; Norfolk,
12 St. Louts, 12¢,

Futures closed 4 to 6 peints lower.

Prires were:

e

! 000,000, and Bouth Dakota 32,000,000 to
35,000,000 bushels,”

In July receipts of wheat at el®ven pri-
mary markets were 42,048,000 bushels,
compared with 24,922,000 bushels in 1912,
Corn receipts since November 1 last year
ut ten primary markets wers 201,180,000
bushels, compared with 183,842,000 bush-
els A year ago. Oats recelpts for the

year ending August 1 were 262,788,000 ooy umong the most active, Thers
i'.l,‘::“'::, against 169,638,000 bushels ‘n|l‘nl formerly a very narrow market in
Chicago prices: iHl. Paul, for instance, A single sale of
. 100 shares of this stock at 105 constituted
Wheat : ?n"‘:"' }:,"{h‘ "‘.‘" ﬁ,'l:"' oll m‘"- ! Monday's dealings.  On Tuesday trans-
Beptember ... Kilg-ly  Aily b NAY . actlons jumped to 6,700 shares, 05,200
December, ..., M7.004 %0, MY 80 iy | Bhares were done on Wednesday and 4,800
'“l""‘:ru e Mgl N My SO u"li"‘:'."d"ﬁ" h'l‘hn close yesterday was at
A2 o~ wnge ¢+ 108%, the high of the present movement,
m":',‘mmr :‘-?e:*““ .‘\:“ :."., ::'.: g7 " ' Another feature has been the heavy sales
P May e oidy A7, o8y e9iy  Of New Haven this week between 10014
sr(:::\:n;ln-r e 4 ay ey Yy :'m' ;‘m - 1"'"“;'“: 11'2'0“‘1] -!mtrﬂ’i
f rees s H New Haven s one of the few importan
g’:::'mh” g ::k“‘ :;n ::a :?: :;* stocks on the list which has had prac-
New York wheat prices tically no recovery from the bottom, the
K low of June 13 being 8914, and the sell-
({lﬂ‘ﬂ' H;:th. l::“" f'”' m’; ing at the present level 8 therefore caus-
September M’n?q M M m sty | InE comment.  Buch heavy and persistent
December . 07y g 8Ty 8y 874 | selling, it s figured out, could procesd
Canadian bonded: only from some very large holdings, anl
November..... . M4 MK | goraip has been busy attempting to fucss
Other wheat markets: the source, Pennsylvania was mentioned |
Seun it Open- “l:‘h IA::’ (..‘.l‘o.- II:'I: in this connection, but probahly only be-
bad il acden kI J - b+ ng. © cause Pennsylvania is known to hold a
;‘;,'.'.:.:m.:.'rr ;‘.: :92 ::‘.‘ :,',‘_ ::'“‘: large block of the stock and not because
{ May ciees BBy [ I M1y B0y [ 1t i% thought likely that the company
I‘:uu'l:::'i:” - . N “. o) would chose this particular time to liqui-
‘D'i-'""w sty Non Doy, s SOk date even if it intended to,
| innipeg.
Ia'-‘-:-'r‘r:\rw tai n:: ::: ;!:- :':Tl :’:h Unlon Pacific's Cash,
i. ay rereers BBIG (LM ‘3‘: F:t‘: 63N It I8 thought rather curious that this
Receipts and exports were: week for the firet time the financial dis-
Wheat. Corn, Oats. trict has considered the probability of an
Receipta--New York...... 179,000 30,000 &2 extra distribution by the Union Pacitie

g e,
Receipta—-Interior . .......1, 044,000 346,000 $41,000
Exporta—Seaboard 840,000 201,000 32¢,000

Carlot wheat receipts at the principal

points were:
Yester. Last Last
day. week. year
Chie| ' L 168
| Minneapolis ... h 124
Dualuth 1 o 1
' Winmpeg s LL}
|
| Totals ' ) o 3
'ocush markets were firm. Cash prices
L foltow Wheat--No. 1 Northern spring
to arrive £ o, b, $1.07%: No. 1 Northern

at Minneapolis, §7%¢.; No. 2 red winter
to arrive f. o. b, 85c.; No. 2 hard f. 0. b.
to arrive, 6% c.; No. 1 Manitoba f. 0. b,
to arrive, $1.051 Corn—No. 2 yellow
e Loforadl, 78%c.; export f. 0. b, T8¢
Oats-——No, 2 white, 48%c.; No. 3 white,
46l @47gc.: standards, 474 @48c. Rye
~No, 2 Wentern c. |. f. New York, 69%¢c.
Barley-—Malting c. i. f. Ruffalo, 68 @ 60c.

Flour was steady. Flour prices follow:
Spring  patents, $4.90; winter straights,
§4.50; Kansas straights, in sacks, $4.204
$4.30; spring clears, $4.256 34.40

ADVANCE IN COPPER METAL.

Price Is Fapected to Go to 13 3.4
Cents To-day.

Copper metal will be marked up to 158
cents a pound to-day. With this ad-
vance, following a jump two days ago
from 154 to 1i'y cents, the metal mar-
ket will have recovered its full loss en-
talled in trying to start the current buy-
ing movement.

A corner in spot copper has been en-
gineered, according to the best trade au-
thorities. There Is a blg demand for
August copper, but prospective buyers
Ifind that it can be obtained only when
{they ure willing to buy September and
October as well,

Copper has come back to the 151, cent
level with a bound that has surprised
|#ome of the closest observers of the cop-
per industry, It was generally recalled
| vesterday that when President Ryan of
the Amalgamated company went abroad
in June neither his company nor any
other of the larger producers had been
making sales, Thelr price was “nom-
inally 158 cents.”

Simultaneous with his arrival in Lon-

Open. High aw "los-
rl:u: .-..f l;,; 1"112._ 3:: don there was instituted the first move
Anzue 130 11T e L 11.65 | to start copper buying, which was a cut
! t:n' ‘ 11: 11}';! }:":; :H;ltrom 15% to 15 cents by the Amal-
2oy 1" A 1188 10 on 100 qn gy  BRAMAted office in England, followed by
LY 1n.1 1118 11,02 1er 110  Subsequent  reductions to  14%  cents
Ma 11.17 112 11 0% 11 08 1112 Byan's return from abroad last week was
Lfollowed by wn upward movement from
15 to 151, cents, although he told the
T market was steady | ship news men  that he had not in-
afte P'rices there w :iformed himself of business conditions
Open- Mizh- Low. Clos Prev, | While away.
INg. est el tng * ciose |  The urcertainty with regard to to.
Auigst 150 1.0 1143 11.40 AT Tdav's Copper  Producers” statement has
et A T Wie MR 13l been one of the strong points in the
L § ¥ " LY :
W 11,04 110 1w 1111 copper situation. Should an increase in
| stocks be shown, as seema to be the quite
i |®eneral opinion, it would not be con-
The Liverpool market was firm,  Npot  sidered unfavorable, for the level revealed
“0ton was i better demand, middlings at the beginning of July was dangerously
v poiite higher at 6.49d Estimated | low
ales, 10,000 bales Of the 53.000.000 pounds then reported
Prices at Liverpool were; it tle\'vlnl;w'l _\t-;tvlidi)‘ nearly "‘u-‘l.‘h“” Was
ot - . . » |wccounted for by lake stocks. he shut-
/ Oben: s oW ‘“l]"'_," !,f"_; ldown of the Lake Superior properties,
Agg sant .14y %610 (XY v 1y o1y however, and the shipments from those
Mt Now w0l €0 (1] w0ty Losly stocks  will doubtless have resulted in
an o b9 b bty BM o materially reducing the tonnage of Mich-
i1 AL M. bids to Liverpool were: Au- | igan copper on hand to a figure more
Eust 11720 October, 11150 January, | proportionate with production,
2 The market there is due to open| Thanke to the delay of some of the
wiay 1 ta b points lower {largest American consumers, the demand
Port receipts anil stocks were; I for spot copper has become enormous,
Re.  Last Ship Las | They were urged strongly to buy their
Cripts, year ments Stocks, Year jrequirements when the metal was a cent
{:alvestan e ] 420 2138 214l 21ek3 A pound cheaper, but the warning was
Jew Orleans A IR 141 2073 {not heeded, with the result that the manu-
AbAnugL, i TSR i ’;‘-_‘:"'3 facturers must pay current prices for
Norfolk M % 21.947 1411  the balance of the year, if not a higher
Wiimimngton Mt " B GsR 230 | figure, as the expectation last night was
Mahile 1 1 2170 2004 [ that further advances were in sight.
Interior receipts, shipments and stocks e
were
Re.  Last Ship- 1ant | PETITION AGAINST KESNER C0.
oeipte. year. ments Stocks, year -
‘ Haustan 1,748 LT))| 2T AR 19,207
Mempnis ass w an g Banks, (reditors for §366,000, Start
o (R G- 1 Bankraptcy Proceedings.
145 : I A petition in bankruptey was filed yes-
_Estimated Last  Last | terduy against the J. L. Kesner Company,
Talvastar recelpis today. - weel  year | dry goods department store, formerly at
Neaw Orleans ‘119 | Twenty-second street and Hixth avenue,

‘‘orm and Whent

400 1o 0 b2

THE GRAIN MARKETS.

lLower on
Profit Taking Sales,

Corn closed 1y, higher to Tac. lower
ceaterday on predictions of rain in the
It, on news of scattered rains and on
ofit taking. The market was not par-
ularly active, as traders were inclined
awalit the publication of the Gov-
¢« sment report to-day before committing
1 vmselves heavily to either side of the
v rket, The market opened weak, but
*  od and at the close was at the high-
‘ for the day, early losses having
hed 13¢, Covering by shorts helped
steady prices, although hot, dry
ther in the Southwest was regarded
fuctor of importance.
weat was easy at the start and sus-
T losses of from B to 1igc. on lower
large receipts at Minneapolis and
1% in the spring wheat belt. Later
| etter cush demand and small country
f # pricea hardened and the market
“teady at the close, % to e lower
it the previous closing. September
+ 01 within 3%c. of the December level.
were easy At the opening and
1 receded 8% to %e. Improvement
ash situation assisted In stifening
I+« und at the close the net zain for
1 crmion was iy to o
+v Barrell & Co. state that Missour!
1k on the ragged edge of A serious
Footo corn and only immedlate ralns will
¥ the crop, Market I8 In & walting
i n onservative longa are accepting
and considerable of the selling is
€ at character,
s ne of Toledo reports as follows on
gan crop conditlons: “August corn
¢ tion 87, July 87. Whaat yleld 16,08
P ¢ per acre, July 141, Crop about
1:. ~--~l‘rmn, Quality good. Oat yleld 29.2
“la "

Close

mnt wires from Regina: “Weather
4 and favorable, Wheat looking good
4 Wil mauke full crop If it flls well.

I8 two weeks favorable weather to
e Lots of summer fallow and

ng wil make 30 bushels

o Northwestern Miller ways: “A good
roany reperts have heen' recelved in past
twn @avs that hot
Feratures caused conslderable impalrment

! wheat In central and westgrn North
cEata, Bome good judges are disposed
1.. “ut their earlier estimates, making

bnnesota 66,000,000 NOI:tl Dakota, 80,-

winds and high tem-

I

by Percy 8. Dudley, attorney for these
creditors: Hanover National Bank, $234,-
801; Chemical National Bank, $87,950 and
Chatham and Phenix National Bank, §44,-
163, i’

It was alleged in yeaterday's bank-
ruptey petition that on Auguat 7 the com-
pany admitted in writing Inability to pay
its debte, and another alleged act of bank-
ruptcy was the appointment of receivers
on April 7 last. These receivers were
Abram 8. Gilbert and Leo Price. The
stock and fixtures of the store were sold
by the recelvers a few months ago at auc-
tion for about $177,000.

In April last a settlement was proposed
whereby the property of the company was
to he sold to the Twenty-third Street
Stores Company for enough to pay cred-
ftors 30 cents on the dollar, but a few
creditors opposed this plan and Judge
Mayo refused to confirm it. The ussets
were shortly afterwarl sold at auction by
the recelvers. The total clalms aguinst
the company were $1,387,087 on April 6.
The concern was incorporated In May,
1911, with capital stcrk, $760,000. Jacob
L. Kesner was president.

DAILY TREASURY STATEMENT.

WASHINGTON, Aug. 7.—The statement of
the receipis and pay warrants of the Treasury

shows:
Yeuord.“. This month. Fi A
Receipta. ... 01,237,873  §10,924,883 “1!:;’51

Pay warranis, 4030496 10,121,807 61,041,513
Deficit. ...... 11,208,623 9200424 99,800,108
Receipts from customs yesterday, §1,237,873;

from internal revenue, ordinary, $1.163.288; ‘cor:

poration tax, §17.070, and miscellaneous, $104,-

81, ational bank notes received for redemp-

tion, $1,606,101,

e caah statement of

the United States
Treasurer for August 6 shows:
GENERAL FUND.

Gold eoln........
I(lultl (!dﬂlllmu

Silver dollars. ..
Rilver certificates
United Btatea notes.
Certi checks on ban

vailable cash in Treasury and
| RS s sairnsrogpezesissnnas T Y] :u,m,g:
llbdm'l.am o mt‘ul Il.sbu“ i mlu'n'ﬁ'rr 149,786,
o iy i i RS
' ur; i X
Nntﬂl':dln:: In’ general fund, 130,921, 845

RESERVE FUND,
bulllon......cooiieee
TRUST FOND.

T R S PR o R P

| Gold coin and

o §150,000,000 ||

GOSSIP OF WALL STREET.
H Diftering Market Features,
' The resumption of the advance

this

week has been accompanied by a slightly |
This |

broader tendency to the market,
has been particularly noticeable in stocks
of the semi-Investment type which are not

following the swelling of its cush surplus
by receipta from the sale of $85.000.000
Southern Pacific. Ever since the dissolu-
tion decree It has been obvious that the
company was to come Into a large sum
of money at some time or other, but the
idea that the stockholders might benefit
in a tangible way has not beon advanced
before.  There have been rumors that the
Union Pacific stockholders would receive
their shire of the assets of the company
in the past A good many people re-
member vividly the excessively violent rise
in the stock in the summer of 1000, in
Mr. Harriman's absence on sick leave in
Europe, and particularly the week of Mr.
Harriman's homeecoming, when Union Pa-
c¢ific mold at it high reeord price of 219
one Monday* morning and hroke to 2031,
a few days later. That rise occurred in
response to reports of A megregation of
the company's assets. Tt took the Street
a long time to recover from the shock of
the disappointment.

Farther Distributions,
The sensation aroused by the thought

of an extra cash distribution by the
[U'nion Pacific is apparently a  vastly
agreecable one Wall Street  evidently

thinks the plan a aplendid one and i be-
ginning to extend the f(dea to include

other corporation® which are known to
hold a large cash surplus Would |t
not be reaxonable, it is asked, that the

Steel Corporation, with a Government dis-
solution sult overhanging it, should re-
wnrd the patlence of {ts stockholders, who
for vears have watched hundreds of mill-
fone of dollarm being sunk iIntn  the
property, by an extra cagh dividend, say
of 10 per cent.” The popular
toward big corporations, and particularly
toward wealthy corporations. and the
tendency of Governmental regulation show
A tendency to increase rather than dimin-
ish Under the circumstances would it
not be the wise thing for all corporations
who may In the future wish to make extra
digtributions, or ralse capital, to do mo
now, while they are unrestricted? The
provigions of the proposed income tax
bill in regard to corporations have heen
advanced serfously as an additional
reason why companies with a large sur-
plus on hand shou!d take the opportunity
left to them to make distribution to the
shareholders.

"  Ferelgn Baying.

The daily estimates of the amount of
foreign buving and selling in this mar-
ket are alwavs in danger of criticism
on the ground of inaccuracy. In fact it
would be difMcult to piek a day when
there I8 not a difference of opinion amons
ghe people who do th LR
what has really been done, 11ty

of obtaining an aceurat
transactions is obvious

the

aveount
Buving and s«1l- |

Ing by the International hous-s here aml
firms with foreign connections on direct
order from ahroad will upset th: closest
caleulations ebtainable in the business of
the regular arbitrage houses wha deal
in London even if these lnst were ol
tainahle, Moreover, the  regular  duil:

the London Stock Fxchangs Y
London was reported as purchasing wout
15,000 shares on balance. On the Aoor of
the exchange the foreign buving was put
at a much larger figure, due principally
to the alleged receipt by one intornational
house in particulur of heavy Yy ing op.
ders direct from its forcign branches,

A Popular Delusion,

The vear 1913 will probably go down in
finuncial history as the yvear of a4 great
popular delusion It will he the year
when A widespread belief prevalled that
finanecial and industrial conditions in this
country were on the verge of a catnclvam
1t will be the vear of a panic which did
not happen. A few months ago the com-
ing panic was advertised freely Wall
Street teelf was not free from the (dea
Less may be heard of it now, but it dies

hard. This from a firm of lawyers in the
interior to a Stock Exchange firm W
are afraid to get into the stock market

very much, because,
prophets, we are on the high road to a
panic in comparison with which the dis-
turbance of 1907 will not even he

starter. Labor has got to be liguidated
and the people have got to get down to
4 basis where they are not all tryving to
make a living without working. We look
for it about the time the 8tecl Corporation

unless we are bad

the market."

7 “EAGLE" SHARES, $112,000.

Estimate of Appralser Sald to Re

an Undervaluation,

Mrs. Barah Kingsley, widow of William
C. Kingsley, president of the old Rrook-
Iyn Rridge Commission, left an estate of
$227,274.91 at her death in Brooklyn on
April 28 last.
ley and Halstend Swan, each get $00 -
674.38 In trust, only one-half of It heing
for their personal use, however, They
get merely testamentary rights respec-
tively In the other halves. Besides the
grandsons there were thirteen
and friends who received small bequests,

The largest single holding was wseven
shares of Rrooklyn Daily Fagle stock
valued at §112,000. The par value of
the stock is $1,000, The estimate of §186,-
000 a share by the appraiser Is said to he
an undervaluation. Only 100 shares of
the stock were lssued.

The appralser's report shows that the
late Willlam *. Kingsley, one of the hig
men of old Brooklyn, did not leave hiws
widow as wealthy as had been popularly
supposed. The estate was helleved to
exceed $2,000,000.

GOT $200,000 ON $23,500 LAND.

Oreditors of Interhore Realiy Co.
Meet; Moat of Them Women,

It was hrought out yesterday at a
meeting of the creditors of the bankrupt
' Interboro Real Estate Company of 10

Whall street held In the United States Dis-
trict Court that the company has sold
$200,000 bonds on real estate costing
‘nnly $23,600. Henry W. Allen, president

of the company, proposed A plan for an
investment of $100,000 to pay the inter-
| eat on the mortgages so that the Assets
of the concern might not have to be sold
| at suction. Otherwise the investors will
|get only 40 per cent. or thelr money
| back.

Most of the creditors who attended the
meetirjk were women who had invested
! thelr Lavings in the company's scheme.

‘ -

hostility |

. tand in the

estimates cover only transactions through I\
lay | °

I8 diseolved, when we will come buck to |

Her two grandsons, Kings- |

relatives |
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THE STEEL MARKET.
I'rice (utting Haa Been Resorted To

in the Middle West,

Steel prices are tending lower, and in
the middle Wert some offerings of open
hearth billets have been made below the
prevailing market, and sales reported
this week were on the basis of §27 Ditts-
burg for both open hearth and bessemer.
Wire prices have been unsettled by the
offering of concessions by independents

seeking new business. The leading in-
terest, however, maintalns its price of
$1.50 for nails and $1.80 for wire

Bouthern pig iron is heading steadily up-
ward.

Two deterrent elements have heen
finally disposed of. One was an accumu-
lation of merchant iron bought for specu-
lation and stored in yards. As soon ns
bthe market began to weaken this iron
wan offered fer sale. 1t Is, however, a
cash proposition, and hence commanded
a price under the current make of fur-
naces, which is sold on sixty to ninety
days time. The offerings injured the
| price tone. ‘Then, again, early in the
{ year several falr weather furnaces in
Tennessee got into operation und sacri-
ficed their differentinl iff freight rates of
from 50 cents to $1 a ton in order to sell
the output. The resale iron has been got
ritl of and the Tennessee iron output has
been reduced to a bagatelle on account
of the number of furnaces hlowing out

A greater proportion of iron made by
Alabama furnaces than ever before {8 go-
ing into Kouthern manufactories of all
kinds Four new pipe plants, @& new
radiator plant and wseveral other msuch
factories are already bidding for the fall
supply of iron, while the nail and wire
mill of the American Steel and Wire
Company will before the vear is out bhe
consuming 400 tons of hasic steel daily.

One furnace company credited with
having sold pig fron at as low as $10 and
then at $1050 is on the $11 level, and
that figure is firmly established.  This in-
terest has engagements for delivery of
1,500 tons of pig iron for the next sixtv)
dinve, whieh will more than clear up its |
vards The sale of 200000 tons for ..\.l
port to Australia helped conditions

Reports from the office of the chief
State mine inspector show that the half
year output In Alabama was largely in
excess of any similar period, with de-
mand still good and output almost at a
maximum, The year's output will prob-
ably reach 20,000,000 tons.

Representatives of the Standard Bteel
Company are in the Birmingham district
looking Into the matter of the reorgani-
zation of the company (formerly South-
ern Steel). The plan seems to be to in-
crease capital stock to $10.000,000, rals-
ing 21500000 with which to put In
plant betterment. James Bowron, presi-
dent of the Standard Steel, will proh-
nbly retain that position In the new com-
pany, the Gulf States Steel Corpora- |
tion Betterments will probably be to
increase steel and steel products manu- |
facture nt Gadsden, Ala.

Pipe manufacturers report a better out-
ook for business and sufficient orders
for extensions and repairs to warrant
normal operations. The Lynchburg plant
at Annistown and the Natlonal plant at
Rirmingham will be ready for the early
fall trade., by which time it s thought|
| eonditions will have greatly improved |

Foundry coke continues strong at §2 .'xﬂl
to $4 and furnace coke is fetching from |
$2.50 to $2 |

The general industrial, agricultural and
financial outlook in the South is bhetter
as fall approaches

MISCELLANEOUS MARKETS.

Coffee llowi :lu-ml; iml 14 to ll’
Foints Higher.

Coffee  closed steady vesterday uand
fairly active, 14 to 18 points higher on
sales of 145,250 Laps The market opened
1% to 20 points higher, with gales of 1040,-
000 bags during the first hour in re-
sponse to the flery tone of the Havee
and Hamburg matkets, both of which
were consideraniy higher %

There was some realizing on the
| vance, but the sell ng was nuot of lar
Evolume, the Yyl of the trading
| senting switching from Sept mbes
| Decomber to Mares and May contracets
| The amount of coffee afloat small
spot rvirhet roasters oontinue
{ta buy only for thelr immediate nesis
The Havre market opened 1 fr higher

and closed 1 to 11 fre. higher. Hamburg
started Y, to ', pfe higher and finished
14, to 11y pfR. higher. Rin No. 7 was
170 reiz lower at L$100 At Santos No. |
| 7 was unchanged at 48750, while No 4 |
there was also utichanged at 58450 Rio

Inru‘! Santos receipts totalled 71,000 hags,
L0000 bugs last vear Sao Paulo
L3000 baes, against 42,000 bags last

ninst

New York and New Opleans warehouse
dellveries of RBrazil coffee on Weildnesday
were 13,122 bags, and for the three days

of the Werk totalled 40112 bags. | ened to 22 Cramp Shipbullding shares | xec aper - St o [0 40 e ctienaion i Metvn, v TR s h
I'rices were jagain wold at 20 in odd lote.  ‘Tonopah | This’ Incem 106 120 Ine of motlon” were duly fiied with the Secretary of
High  lLow Belinont was a feature in the local list, llrr“.. fl 17823 Dre State and upon Sing due proof by aMdavite
August Sales. “esi. e Clowng | udvancing slightly. No response was made | “0L0 berlon has been. duls Dablisted once i ehch
Septeniher 3% 100 578 8. & 1Y% in Lehigh Valley to its annual report, | .. recenue L 83412531 Inc. $260. 350 week for three successive wecks tn the uornlt:»’
Octaber which showed jnereased net earnings | oper espenses S.Ted 490 Ing 328,330 San and the Tribune, both being newspapers
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THE BOSTON MARKET.

BostoN, Aug. 7.—8tocks were active in
spots, but the general volume of trading
was small.  Prices were irregular. The
further advance in Butte and Superior to
30, up 1, was the feature of the carly
market. Within the last two months this
specialty has gained in price A0 per cent,
from 1814 to 30, Alaska Gold and Amer-
fean Zine w gtendy and in very good
demand,  The strength in Ieland Creck
common was the feature around the noon
hour, It advanced to 52, up 313, and
closed at 52, Other gaina among the
mining stocks were Osceola 11; and Pond
Creek Coal 1. Boston Elevated was weak,
melling at 90, off 2. Atlantie Gulf and
West Indies issues were  higher, on
light dealing the common advanced 'y
point, while the preferred mold at 16, a
gain of 2 poigts. Arbitruge stocks wer.
active and strong. The summary :

'

Railway Equipment Obligations

The success of our first book on “Railway
Equipment Obligations,” published in 1912, has
prompted us to issue a second edition.

The new book describes the equipment

issues of the principal railroads with information
revised to May 1, 1913.

We will be pleased to hand you a copy
upon your personal request.

Ask for Booklet R—-401
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